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EDITOR'S NOTE 

THE essays collected in this volume originally appeared as 
follows: Defects and Needs of our Banking System, in 
the New York Times Annual Financial Review, January 
6, 1907 ; A Plan for a Modified Central Bank, privately printed, 
November 12, 1907 ; American and European Banking Methods 
and Bank Legislation Compared, an address delivered at Co- 
lumbia University and printed in The Currency Problem and the 
Present Financial Situation : Columbia University Press, 1908; 
A Central Bank System and the United States of America, an 
address delivered before the American Economic Association 
on December 30, 1908, and published in American Economic 
Association Quarterly, 3d series, vol. x, no. 1 ; A United Re- 
serve Bank of the United States, an address delivered before 
the Finance Forum of the Young Men's Christian Association 
of New York, March 23, 19 10, and published in the Proceedings 
of the Academy of Political Science, vol. I, no. 2 ; Principles that 
must Underlie Monetary Reform in the United States, an ad- 
dress delivered before the Academy of Political Science, No- 
vember 12, 1910, and published in the Proceedings, vol. I, no. 2 ; 
The Discount System in Europe, prepared for the National 
Monetary Commission, and published as Senate doc. no. 402, 
61st Cong., 2d sess., 1910; C'rculating Credits and Bank 
Acceptances, an address delivered before the convention of the 
American Bankers' Association, November, 191 1, and printed 
in the Commercial and Financial Chronicle, December 2, 191 1 ; 
The Owen— Glass Bill as Submitted to the Democratic Caucus, 
in the North American Review, October, 1913; Should there 
be Four or Eight Federal Reserve Banks? privately printed, 
December 5, 19 13. 

The thanks of the editor are extended to the New York 
Times, the Columbia University Press, the American Economic 
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Association, the William B. Dana Company, and the North 
American Review Publishing Company, owners of the copy- 
right of the first, third, fourth, eighth and ninth essays respect- 
ively, for their courteous permission to reprint the same. 
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